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E.O. 11652: NA 

TAGS: ESTC, EEWT, ETRD, IT, VM 

SUBJECT: PLANNED SALE BY US-ITALIAN JOINT VENTURE TO 
VIETNAM 

REF: ROME 2127 

1 . TREASURY, NOT COMMERCE, ADMINISTERS CURRENT REGULATIONS 
COVERING SUBSIDIARY TRADE WITH VIETNAM. TREASURY'S FOREIGN 
ASSETS CONTROL REGULATIONS PROHIBIT INVOLVEMENT OF US 
PERSONS IN TRANSACTIONS WITH VIETNAM. PROHIBTION EXTENDS TO 
FOREIGN SUBSIDIARIES OF A U.S. FIRM. 

2. CRUCIAL ELEMENT IN USG APPRAISAL OF SPECIFIC CASES IS 
ABILITY OF U FIRM TO CONTROL ACTIONS OF FOREIGN-DOMICILED 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 STATE 051730 

FIRM. IN THIS CASE, US DIRECTORS PROPERLY REGISTERED 
THEIR OPPOSITION TO THE TRANSACTION, IN COMPLIANCE WITH US 
POLICY. ON FACTS GIVEN, TREASURY DOES NOT REGARD FIAT- 
ALLIS AS PERSON SUBJECT TO U.S. JURISDICTION. 

3. CONTROLS ON US-ORIGIN COMMODITIES, HOWEVER, WOULD APPLY 
SHOULD THE FIAT- ALLIS DEAL EMBRACE ANY US-ORIGIN PARTS OR 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 

COMPONENTS: I.E. A COMMERCE LICENSE WOULD REQUIRE. A 
COMMERCE LICENSE MAY BE REQUIRED IF FIAT-ALT .TS INTENDS TO 
EXPORT THE DIRECT PRODUCT OF US TECHNICAL DATA TO THE SRV, 

DEPENDENT ON STRATEGIC RATING OF PARTICULAR ITEMS (SEE 
379.4 (2) (B). VANCE 
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